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OUR PROMOTER: UTKARSH COREINVEST LIMITED

INITIAL PUBLIC OFFER OF UP TO [+) EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF UTKARSH SMALL FINANCE BANK LIMITED (OUR “BANK™) FOR CASH AT A PRICE OF ¥ [+) PER EQUITY SHARE {(INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO ¥ 5,000
MILLION (THE "ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UP TO [+] EQUITY SHARES, AGGREGATING UP TO ¥ [+] (CONSTITUTING UP TO 1% OF THE SIZE OF THE ISSUE), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS THE “NET ISSUE", THE ISSUE AND THE NET ISSUE SHALL CONSTITUTE [+]% AND [+]%, RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR BANK.

Utkarsh Small Finance Bank Limited is a small finance bank with operations across 26 States and Union Territories in India, as of March 31, 2023. We offer asset products
such as microbanking loans, retail loans, wholesale lending, housing loans, commercial vehicle/ construction equipment loans, and gold loans. On the liabilities side, we
offer savings accounts, current accounts and term and recurring deposit accounts. We also provide non-credit offerings comprising ATM-cum-debit cards, bill payment
system and distribute third party point of sales terminals, mutual funds and insurance products.

The Issue is being made through the Book Building Process pursuant to Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to 20,00,000 Equity Shares aggregating up to X [¢] Million

PRICE BAND: X 23 TO X 25 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 2.30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 2.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT THE FLOOR PRICE IS 5.10 AND AT THE CAP PRICE IS 5.54
BIDS CAN BE MADE FOR A MINIMUM OF 600 EQUITY SHARES AND IN MULTIPLES OF 600 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated July 7, 2023, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the 'Basis for the Issue Price’ section of the RHP vis-a-vis the WACA of primary and secondary

transactions, as applicable, disclosed in the 'Basis of the Issue price' section on page 105-116 of the RHP.

RISKS TO INVESTORS:

Regulatory Risk

* We are subject to inspections by regulatory authorities, including by
the RBI. Non-compliance with RBI inspection/ observations or other
regulatory requirements or any adverse observations from such
regulators may have a material adverse effect on our business,
financial condition, results of operation or cash flows.

* Our Previous Statutory Auditors have been debarred by the Reserve |

Bank of India from undertaking audit assignments for entities
regulated by RBIfor a period of two years with effect from April 1, 2022.

* Ournon-convertible debentures are listed on BSE and in the past, there
were certain inadvertent delays by us in making certain disclosures
and regulatory filings to BSE under the Listing Regulations. We have
filed settlement applications before SEBI under show cause notice
issued by SEBI on account of such inadvertent delays.

* We have received a show cause notice from SEBI regarding alleged
non-compliance of provisions of Companies Act 2013 and erstwhile
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 relating
to public offering of securities which may result in penal actions.

Concentration Risk:

* Asignificant portion of our advances in the microbanking segment are
towards customers located in the states of Bihar and Uttar Pradesh.
Further, a significant portion of our deposits from such customers are
from the states and union territory of Maharashtra, NCT of Delhi, Uttar
Pradesh and Haryana. We are currently significantly dependent on our
microbanking segment, particularly joint liability group (“JLG”) loans.
Details of our bulk deposits, including as a percentage of our total

term deposits: |
Partic- As of March 31,
ulars 2021 | 2022 | 2023
Amount Percen- Amount Percen- Amount Percen-
(X tage of (X tage of 4 tage of
million) Total Term million) Total Term million) Total Term
Deposits Deposits Deposits
| | (e - (k) (%)
Bulk  31,900.58 51.61% 40,655.42 51.98% 52,712.72 48.60%
deposits
Financial Risk:

* |f we are unable to control the level of NPAs in our portfolio, our
business, financial conditions, results of operations and cash flows
could be adversely affected

* Qur profit after tax declined from I 1,118.15 million in Fiscal 2021 to
< 614.62 million in Fiscal 2022. While our profit after tax was < 4,045.02

million in Fiscal 2023, there can be no assurance that we will be able to |,

recover our unsecured advances, lower our NPAs or maintain

profitability in the future.

Particulars _ As off For the year ended March 31, |
2021 2022 | 2023
' Total income (X million) - 17,058.36  20,336.46 & 28,042.86
Profit after tax (X million) 111815  614.62 4,045.02

| - 70,811, 13 79,789, BB 87,459.11

ANCHOR INVESTOR BIDDING DATE: TUESDAY, JULY 11, 2023*
BID / ISSUE OPENS ON: WEDNESDAY, JULY 12, 2023
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Particulars As ofl For the year ended March 31,
| 2021 | 2022 @ 2023
Unsecured loans as a percen- 86.18% 78.01% 66.92%
tage of total advances (%) | | | |
Gross NPA as a percentage of 3.75% 6.10% 3.23%
Gross Advances (%) | |
Net NPA as a percentage of 1.33% 2.31% 0.39%
Net Advances (%) | | |
Net Interest Income (Z million)  8,392.46 = 10,608.51 15,290.31
Net Interest Margin (%) 8.20% 8.75% 9.57%

+ The Weighted Average Cost of acquisition of all Equity Shares
transacted in last three years, 18 months and one year preceding the
date of the RHP:

Period Weighted Cap Price is Range of

Average Cost 'X" times the Acquisition:

of Acqmsntmn Weighted Average Lowest Price -

(in %)’ Cost of Acquisition” Highest Price (in %)’
Last1year  21.23 1.18 - 14.01-27.00

Last 18 | 20.91 1.20 14.01 - 27.00
Months |
Last 3 years 28.64 0.87 14.01 - 31.80

‘As certified by JHS & Associates LLP. Chartered Accountants, vide their certificate dated

July7,2023.
» Weighted average cost of acquisition compared to Floor Price and

Cap Price: |
Past Weighted Average Floor Cap
Transactions Cost of pricei.e. price i.e.

Acquisition (in %)** 3 23* 07 -

WACA* of primary 31.80 0.72 times 0.79 times
issuance | |
WACA?* of secondary 27.00 0.85 times 0.93 times
transactions

Above weighted average cost of acquisition based on past five primary issuances/
secondary transactions.

*WACA- Weighted average cost of acquisition.

** As certified by JHS & Associates LLP, Chartered Accountants, vide their certificate dated

| July 7, 2023.

* Average cost of acquisition of Equity Shares for the Promoter is
X 10.50 per Equity Share and Issue Price at upper end of the Price Band
iIs X 25 per Equity Share.

+ Weighted Average Return on Net Worth for fiscals 2023, 2022 and 2021
1S 12.78%.

* The two BRLMs associated with the Issue have handled 68 public
Issues in the past three Fiscal Years, out of which 24 issue closed
below the IPO price on the listing date.

Name of the BRLM Total Issues closed below
Issues IPO price on listing date
_ ICICI Securities Limited* 32 | 14 |
Kotak Mahindra Capital 19 4
Company Limited*
Common Issues of above BRLMs 17 6
 Total 68 24

*Issues handled where there were no common BRLMs

BID / ISSUE CLOSES ON: FRIDAY, JULY 14, 2023**

Continued on next page..
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THE EQUITY SHARES OF OUR BANK WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revison to the Price Band, the Bidissue Penod will be extended by al keast three additional Working Days foflowing such revision of the Price Band, pravided thal the
Bid/lzsue Period shall not exceed 10 Working Days. In cases of force majeure, banking strike or similar circumstancas, our Bank, in consultation with the BRLMs may, for reasons fo be
recorded in writing, extend the Bidlssue Period for a minimum of three Working Days, subject 1o the Bid/lssue Period nol exceeding 10 Working Days, Any revision in the Price Band
and the revised Bid/lssue Period, if applicable, will be widely disseminaied by notfication to the Stock Exchanges by issuing a public notice, and alsa by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Member and by intimation to the Seif Certified Syndicate Banks (the *SCSBs”), other Designated
Intermediaries and the Sponsar Banks, azapplicable.

The kssue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the "SCRR’) read with Regulation 31 of the SEBI ICDR
Regulations, The Issue is being made through the Book Buildng Process, in compliance with Regulation 6(2) of the SEBI ICDR Regulations, where not less than T5% of the Net Issue
will be Allotted on a proportionate basis to Qualified Institutional Buyers (MQIBs" (the "QIB Portion'), provided that our Bank may, in consuliaton with the BRLMs, allocate up to 60% of
the CHE Portion fo Anchor Investors, on a discretionary basis (the "Anchor Investor Portion”), of which one-third shall be reserved for domestic Mubueal Funds, subject to valid Bids
being received from domestic Mutual Funds at or above the price al which Equily Shares are allecated to Anchar Investars, Furlher, 5% of the QI8 Portion (excluding the Anchor
Irvestor Porion] ("Met QIB Portion”) shall be avallable for allocation on a proportionate baszis fo Mutual Funds only and the remainder of the Med $IB Portion shall be available for
allocation on a proportionate basis to all QIBs (ether than Anchar Investors), imcluding Mutual Funds, subject to valid Bids being received at or above the |ssus Price, Howsver, if the
aggregate demand from Mutual Funds is lass than 5% of the Net QIB Portion, tha balancae Equity Shares available for allocation in the Mubwal Fund Portion will be added to the
remaining Met QI8 Podion for proporbonate allocation to QIBs. if af least 75% of the Net Issue cannot be Allotted fo Q1Bs, then the enfire application money will be refunded forthwith
Further, not more than 15% of the Nef lssue shall be available for aacation to Non-Institutional Bidders of which one-third of the Mon-Instilutional Portion shall ba available for
allocation fo Bidders with an application size of more than € 200,000 and up to 2 1,000 000 and two-thirds of the Mon-Instiutional Portion shall be availabie for afliocation to Bidders with
an application size of more than ¥ 1,000,000 provided that under-subscription in ether of these two sub-categories of Noa-Institutional Portion may be allocated fo Bidders in the ather
sub-category of Non-Insbiutional Portion in accordance with the SEBI ICDR Requlations, subject o valid Bids being received at or above the Issue Price, Further, not mare [han 10% of
the Met Iszue shall be available for allocation to Refail Individual Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being recaived at or above the [ssue
Price. Further, Equity Shares will be allocated on a proportionate basis io Elgible Employess apphing under the Employes Reservation Portion, subject to valid Bids received from
tham baing at or above the lssue Price. All Bidders (other than Anchor Investors) shall mandatorily participata in this Issue through the Application Supported by Block Amount
i"ASBA’) process and shall provide details of their respective bank acoount (ncluding LR ID for UP Bidders) in which the Bid Amount will be blocked by the Self-=Cerlified Syndicate
Banks (“S5C5Bs") or under the UP! Mechanism, as applicable, Anchor Investors are not permitted to parlicipate in the Anchar Investor Portion through the ASBA process, For details,
see Tesue Procedure "beginning on page 417 ofthe RHR.

Bidders/Applicants should ensure that OF 1D, PAN, Client 1D and UPI 1D (for UP| Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum Application
Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client |D available in the Depository database, otherwise,
the Bid cum Application Form s liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is activa.
BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client 1D and UP 1D (for UP] Bidders bidding through the UPl mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details
of the Bidder/Applicant ag available on the records of the depositories. These Demographic Details may be used, amang other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related to the Issue. BiddersiApplicants are advised to update any changes to their Demographic Details as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

BiddersiApplicants’ sole risk.
Simple, Safe, Smart ‘ ’Fl)

x
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*Applications supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

March 30, 2022, read with press release dated March 28, 2023.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
releases dated June 25, 2021 and read with press release dated September 17, 2021, CBOT circular no.7 of 2022, dated March 30, 2022, read with press release dated March
28,2023,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR BAMK AS REGARDS TS OBJECTS: Forinformation on the main objects of our Bank, mvestors are requested o
see “Histary and Cartain Corporale Matters” beginning an page 205 of the RHP. Tha Memaorandum of Association of our Bank 15 a material document for inspection in redation 1o the
Issue. Forfuriher detaiis, see “Matenal Confracts and Docomenis for inspection” baginning on page 444 of the RHP.

LIABILITY OF THE MEMBERS OF OUR BANK: Limitad by shares,

AMOUNT OF SHARE CAPITAL OF OUR BANK AND CAPITAL STRUCTURE: As on thae date of the RHF, the authorised share capital of our Bank i ¥ 15,000.000,000 comprising of
T13,000,000,000 divided into 1,200,000, 000 equily shares of T 10 each and T 2 000, 000,000 divided into 200,000,000 preference shares of T 10 each. The isued, subscribed and
paid-up Equity share capital of our Bank is T 8 958 046,630 divided into 835 904 663 Equity Shares of 7 10 each. For details of the capital siructure of cur Bank, see *Capifs! Structura”
beginning on page 85 of the RHE.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR BANK AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM; The
inilial signatories 1o the Memorandum of Association of our Bank ara Mr. Govind Singh who subscribed to 44,000 Equity Shares and Ms. Revati Govind Singh, Mr_ Trilok Math Shukla,
Mr. Ashwani Kumar, Mr. Abhisheka Kurnar, Mr. Raghvendra Singh and Utkarsh Corelneest Limited who subscribed ko 1,000 Equity Shares each. For details of the share capital history
and capital strecture of our Company see "Capial Siruchire” beginning on page B5 ofthe RHP,

LISTING: The Equity Sharas offered through the RHP ara proposad to be listed on BSE and NSE. We hava recaived in-prnciple appravals from BSE and NSE for the listing of the
Equity Shares pursuanite letters each dated September 27, 2022, For the purpose of the lssue, NSE is the Designated Stock Exchange. Asigned copy of the RHP and the Prospechus
shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the matenial contracts and documants available for inspection from the date of the
RHP up to the Bidissua Closing Date, see “Materal Contracts and Documants for inspachion”baginning on page 444 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI'); SEBI only gives its observations on the offer documents and this does not constitute
approval of either the |ssue or the specified securilies stated in the offer document, The investors are advised lo refer o pages 296 of the RHP for the full fext of the disclaimer clause of
SEEL.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or consirued that the RHP has been dleared or
approved by BSE Limited nor does it certify the cormectness or completeness of any of the contents of the RHP. The imvestors are advised o refer 1o the pages Y88 of the RHP for the full
text of the disciaimer clause of BSE.

DISCLAIMER CLALSE OF NSE (the Designated Stock Exchange); itis to be distinclly understood that the permission given by NSE should notin any way be deemed or construed
that the offer document has been clearad or approved by NSE nor does it cerify the correctness or completensss of any of the contents of the offer document, The investars are advised
to refer bo page 399 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equily and equily-related securities invotve a degree of risk and investors should not invest any funds in this Issue unless they can afford Lo take the
risk of kzsing their investment. Investors are adwisad 1o read the Risk Factors carefully before taking an investmant decision in this Issue. For taking an investment decision, investors
must rely on their own examination of our Bank and the Issue, including the risks involved. The Equify Shares in the Issue have not been recommended or approved by the Securities
and Exchange Board of India ("SEBI), nor does SEBI guaraniee the accuracy or adequacy of the contents of the RHP. Specific atiention of the investors is invited to “Risk Factors”
beginning on page 25 of the RHP.

UP-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying for amount up to ¥ 500,000, applying through Registered Brokers, DPs & RTAs. UP| Bidders also have the option to submit the application directly to .
the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar
and ara In compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated Seplember 17, 2021 read with press release dated September 17, 2021, CBDT circular no.T of 2022, dated

ASBA has to be availed by all the imeslors except Anchor Investors. IR may be avared by (i) Retall Individua! Bidders in the Relai Porion; (1) Nan-instifitional Bidders with an application size of up to T 500,000 in the Non-fnstifutional Portion and the (W) Efgible Employess, urder the Employes
Reservalion Portion, For defalls on the ASEA and UP! process. please refer o the defads given in the ASEA Farm and atridged prospecius and also please refer to the section Tssue Procedure” on page 417 of the RHP The process is also avaifabie on the websile of Assockation of Investment Bankers
of india "AIBF) and Stock Exchanges and in the Genaral information Document. The Bid Cum Application Form can be downloaded from the websites of BSE Limited ("BSE’) and Nafiona! Stock Exchange of india Limited ("NSE, and fogether with B5E, the "Stock Exchanges’) and can he ohiained
from the listof bhanks that iz displayed on the website of SEBI at www sebi. gov in‘sebiwelvother Otherdchion. do FooRecognissdFpi=yes &intmid= 35 and hifos:www sebi.gov in‘sebiwebiothenOtherdclion. do FaoRecognisedFp=pes&intmid=43, mspectively 85 updated from fime to fime. Forthe list of
UP apps and banks e on (PO, please rafer fo the link: www.sebigowin. UP Bidders Bidding using the LR Mechanism may apply throwgh the SCSBs and mobile applications whose hames appaar on the wahsite of SEBI, as updated from time fo time. (CIC] Bank Limilad and Axis Bank Limited have
been appointed as the Sponsor Banks for the lsswe, in accordance with the requiremants of SEB circular dated November 1, 2015 as amended. For fssue refated quenies, pliease contact the Book Running Lead Managers ["BRLMSs’) on their respective email [Ds as mentioned balow. For U redated

No cheque will be accepted. quenes. investors can confact NP at the fol free number: 18001 201 740 and mad Id: ipo.upi@npol ong.in.
BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER |
® Muthiah Ganapathy
O icict Securitics kotak- KFINTECH T
- naasieianteaming Baftscense fesnaTRenation Utkarsh Tower, WH — 31 (Rimport Road), Sehmalpur, Kazi Sarai, Harhua,
ICICI Securities Limited Kotak Mahindra Capital Company Limited KFin Technologies Limited Varanasi 221 103, Uttar Pradesh, India.

ICIC] Veniure House, Appasaheb Marathe Marg, Prabhadevi
Mumiai 400 025 Maharashira, India

Tal: +31 22 6307 7100; E=mail: uikarsh.ipofiicicisacurities_com
Website: www.icicisecurities.com

Investor grievance e-mail: customercare@icicisecurities. com
Contact person: Mr. Ashik Joisar § Mr. Shekher Asnani Confact person: Mr. Ganash Rane
SEBI registration no.: INMODOD1117% SEBI registration no.; INMODOGOST04

AVAILABILITY OF THE RHP: Investors are advised torefer to the RHP and the "Risk Factors” beginning on page 25 of the BHF before applying in the lssue_ A copy of the RHF will be
made available on the website of SEBI at wwaw sebi gov.in and is available on the websites of the BELMs, ICIC] Securities Lirnited at www icicisecurilies.com and Kotak Mahindra
Capital Company Limited at htlps:fnvestmantbank kolak comand the websiles of the Stock Exchanges, for BSE al www.bsaindia.com and for NSE al www nseindia_com,
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Bank, UTKARSH SMALL FINANCE BANK
LIMITED: Tal: +91 542 660 5555; BRLMSs: ICIC| Securities Limited, Tel: +31 22 6607 7100 and Kotak Mahindra Capital Company Limsed, Tel: +31 22 4336 0000 and Syndicate
Members: Kotak Securities Limited, Telephone; +31 22 6218 5410 and a1 selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated
FTA Locabions and Designated COP Locations for paricipating in the ssue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at
www.bseindia_com and www.nseindia_com and at all the Designated Branches of SC5Bs, the list of which is available an the wabsites of the Stock Exchanges and SEBI,
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Sfock Brokers Limited; Axis Capital Limited; Centrum Broking Limited; Centrum Wealth Management Limited; Choice Equity
Broking Private Limited; Dalal & Broacha Steck Broking Private Limited; DB(International] Stock Brokers Limited; Eureka Stock & Share Broking Senices Limited; Finwizard
Technology Private Limited; HDFC Securities Limited; IFL Securities Limited; JM Financial Services Limited; Jobanputra Fiscal Senices Private Limited, Keynote Capitals

17 Floor, 27 BKC, Piot No. 27, "G’ Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051 Maharashtra, India

Tal: +91 ZZ 4336 0000; E=mail: utkarshsfb.ipof@kotak.com
Website: htips:invesimentbank kotak.com

Investor grievance e-mail: kmecredressalikolak.com

Selenium, Tower-B, Piot 31 & 32, Financial District, Nanakramguda,
Sarilingampally, Hyderabad, Rangaraddi 300 (32, Telangana, Indsa

Tal: +31 40 6716 2222 1 1800 345 2001; E-mail: utkarsh.ipoi@kintech_com
Investor grievance e-mail; einward ris@kfintech com

Website: www kfintech com

Contact person: Mr. M. Murali Krizhna

SEBI registration no.; INRDODOOOZ2 1

Telephone: +31 542 660 5555, Email: shareholders@utkarsh bank; Website: waow utkarsh.bank

Irvestors can contact the Company Secretary and Compliance Oficer or the Registrar to the Issue in
case of any pre-Issue of post-lssue relaled grievances, intluding non-recaipt of letlers af Allotment, non-
credit of Allotied Equity Shares in the respective beneficiary account, non-recaipi of refund orders or
non-receipt of funds by electronic mode, efc. For all Issue related quenes and for redressal of
complaints, investors may akso wrila o the BRLMs,

Limited; KJMC Capital Market Services Limted: LKP Securities Limited; inventure Growth & Secunties Limited; Motilal Oswal Securities Limited; MNuvama Wealth and Invesiment
Limited (Edelweizs Broking Lirnited); Prabhudas Liladhar Private Limited; Pravin Ratilal Share and Stock Brokers Limited, RR Equity Brokers Private Limited, SBlcap Sacurities
Limited; Sharekhan Limited; SMC Global Securities Limited; Systematix Shares and Stocks (India) Limited; Trade Bulls Securities (F) Limited; Way2wealth brokers Private Limited
and YES Sacurities {India) Limited.
ESCROW COLLECTION BANK(S), PUBLIC ISSUE ACCOUNT BANK AND REFUND BANK: ICICI Bank Limited.
SPONSOR BANKS: ICICI Bank Limited and Augs Bank Limited.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For UTKARSH SMALL FINANCE BANK LIMITED
On behalf of the Board of Directors
Sd-
Muthizh Ganapathy
Company Secretary & Compliance Officer

Place: Varanasi, Litar Pradesh
Date: July 7, 2023

UTKARSH SMALL FINANCE BANK LIMITED is proposing, subject to receipt of requizite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed a red herring prospecius dated July 6, 2023 ("RHP) with the RoC_ The RHP & made available on the website of the SEB at www sebi.gov.inm as well as on the
website of the BRLMs 1.e., ICIC] Securities Limited at www.icicisecurifies.com and Kotak Mahindra Capital Company Limited at htips:/investmentbank. kotak.com, the websites of the Stock Exchanges i.e. NSE at www. nseindia.com and the BSE at www.bseindia.com, Potential investors should note that investment in equity shares involves a high degree of risk and for
details refating 1o such risks, please see the seclion tilled “Risk Faclors”beginning on page 25 of the RHP. Polential investors should not rely on the DRHP for making any invasimenl decision.

The Equity Sharas offered in the issus have not been and will not be registered under the U.S. Securities Actor any stale securities laws in the United States, and may not be offered or sold within the United States, excepl pursuant to an exemplion from, or in a transaction not subject 1o, the registration requiraments of the U.S. Securities Actand applicablie state securities

ANDHRA PRADESH STATE
FINANCIAL CORPORATION

P.B.No.165, 5-8-194, Chirag Ali Lane, HYDERABAD - 500 001

NOTICE TO THE SHARE HOLDERS

Shareholders of ANDHRA PRADESH STATE FINANCIAL CORPORATION
will be held at 10.30 a.m., on Monday the 31" July, 2023, at the
Head Office of the Corporation, 5-9-194, Chirag Ali Lane,
Hyderabad-500001, Telangana to transact the following business

Place : Hyderabad

Date :07.07.2023 Sdi-
N.B.: MANAGING DIRECTOR
1. The Share Transfer Book and Register of members of the Corporalion

It is hereby notified that the 67" Annual General Meeting of the

1. To receive, consider and adopt the Balance Sheet as at
J1st March, 2023 and the Profit and Loss Account for the year
ended 31st March, 2023, together with the Report of the Board
of Directors and the Report of the Auditors

2. To consider the appointment of M/s Anjaneyulu & Co., Chartered
Accounlants, #30, Bhagyalakshmi Magar, Gandhi Nagar,
Hyderabad- 500 080 as Statutory Auditors to audit the accounts
of the Corporation for the F.Y.2023-24 in terms of Section 37(1)
of the State Financial Corporation Act, 1951

3. To declare dividend on equity shares
For and on behalf of the Board

Please scan this OR
coda to view the DRHP

will be closed from 15.07.2023 to 31.07.2023 (both days inclusive)
Shareholders are requested to intimate the Corporation the change
of address, if any, immediately,

The Board of Directors has recommended a dividend of 2%
(Hs.2.00 per equity share) on paid up equity share capital (ordinary)
for the financial year 2022-23.

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACEVALUE OF ¥ 1 EACH ("EQUITY SHARES") OF TVS SUPPLY CHAIN SOLUTIONS LIMITED {“QUR COMPANY™ OR THE "ISSUER") FOR CASHAT APRICE OF ¥ [«] PER
EQUITY SHARE (INCLUDING APREMIUM OF ¥ [«] PER EQUITY SHARE) {“OFFER PRICE") AGGREGATING UP TQ  [] MILLION ["OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF UPTO [#] EQUITY SHARES AGGREGATING
UP TO 2 7,500 MILLION (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 20,007,160 EQUITY SHARES AGGREGATING UP TO % [«] MILLION, COMPRISING OF UP TO 30,000 EQUITY SHARES AGGREGATING UP TO ¥ [»]
MILLION BY TVS MOBILITY PRIVATE LIMITED AND UP TO 50,000 EQUITY SHARES AGGREGATING UP TO 7 [«] MILLION BEY T.5. RAJAM RUBBERS PRIVATE LIMITED (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"),
UP TO 15,858 470 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY OMEGA TC HOLDINGS PTE. LTD., UP TO 1,454,880 EQUITY SHARES AGGREGATING UP TO % [«] MILLION BY TATA CAPITAL FINANCIAL SERVICES
LIMITED, UP TO 100,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY KOTAK SPECIAL SITUATIONS FUND, UP TO 100,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY MAHOGANY SINGAPORE COMPANY
PTE. LTD AND UP TO 100,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY TV3 MOTOR COMPANY LIMITED (COLLECTIVELY THE, “INVESTOR SELLING SHAREHOLDER™), AND UP TO 2,293,810 EQUITY SHARES
AGGREGATING UP TO ¥ [«] MILLION BY OTHER SELLING SHAREHOLDERS AS SET OUT UNDER ANNEXURE A ("OTHER SELLING SHAREHOLDERS"). THE PROMOTER SELLING SHAREHOLDERS, INVESTOR SELLING
SHAREHOLDERS AND OTHER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED AS “SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE™). THE OFFER
WILL CONSTITUTE [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

laws in the United States, Accordingly, the Equity Shanes are being offered and sold ouizide the United States in offshore transactions incompliance with Regulation 5 and the applicable kaws of the jurisdiction whers those offers and sabes are made. This announcament does not constitute an offer for sake of securities in any jurisdiction, including the United Siates.

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR
SUBSCRIBE FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIEUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

TVS

Supply Chain
Solutions

TVS SUPPLY CHAIN SOLUTIONS LIMITED

Our Company was onginally incorporated as “TVWS Logistics Services Limited” in Madurai, a public limited company under the Companées Act, 1958 pursuant to a certificate of incorporation dated Movember 16, 2004 and certificate of commencamant of
business dated Movember 29, 2004 issued by the Registrar of Companigs, Tamil Madu. Thereafter, the name of our Company was changed fo its present name, *TVE Supply Chain Solutions Limited”, pursuantto a special resolubion passed in the extra-
ardinary ganeral meeling of the Shareholders hald an November 19, 2018 Consequently, a cerlificate of incorparation pursuant o change of name daled February 27, 20189 was isseed by the RoC toreflact the change in name., For herther details relating to
ther changaes in reqistered offica of our Company, see “History and Cardain Comporate Marters”on page 282 of the Draft Rad Heering Prospectus. ("DRHP").

Registered Office; 10 Jawahar Road, Chokkikulam, Madurai - 625 002, Tamd Nadu, india; Corporate Office: No 58, Eldams road, Teynampet, Channai — 600 018, Tamil Nadu, India; Tel: + 91 44 66857777,
Website: www.lvsscs.com; Contact Person: P D Krishna Prasad, Company Secretary and Compliance Officer; Tel.: +81 44 6685 7777, E-mail: cs.compliance@tvsscs.com, Corporate Identity Number: UG3011TNZ0MPLCOS4655

NOTICE TO INVESTORS (“NOTICE”)

A member entitled to attend and vole at the Meeting is enfiied o appoint Potential Bidders may note the following:

a prosey 1o attend and vole instead of himsefiherselfl, but a proxy 50 appoinied
shall rot have any right tospeak &t the meeting. The prasty form, duly stamped
and executed, must reach the Asst. General Manager (F&A), Head Office,
Hyderabad not less than two clear days before the date fixed for tha Meeting

The list of shareholders is available at the Head Office of the
Corporation for purchase at Rs.50/- per copy

2023("Pre-IPO S5As").

a) Asdisclosed on page 81 of the DRHP, our Company, in consultation with the BRLMs, was considaring a further issue of specified sacurities aggregating up o T 1.500.00 million, theough a privata placement, prefarential offer or any othar mathod as
may be parmitted undar applicable law to any person(s), at its discration, prior to filing of the Red Herring Prospectus with the RoC (*Pre-IPO Placement”). The Pre-IPO Placarment included proposed allotment of 5,555,557 Series E CCPS
aggregating 1o ¥ 1,000.00 rillion as follows: 2,777,778 Series E CPPS aggregating 1o 7 500,00 million to Allanzers Fin Net Private Limited, 2,222 223 Saries E CPPS aggragating to ¥ 400.00 million to 3atta Securities Private Limited and 555,556
Seres E CPPS aggregating to T 100.00 million fo Western India Logistics Company Private Limited, as per the terms of the share subscription agreements each dated March 25, 2023, read with first amendment agreements each dated April 19,

b} Pursuantio a resolution dated Juby 3, 2023 of our Board of Direclors and second amendment agreements dated June 26, 2023 and June 30, 2023 entered inbo with Satia Securities Privale Limited and Western India Logestics Company Private
Limited, respactively, read togather with the Pre-IPO S5As, our Company has allotted Series E CCPS in the Pre-1PO Placamant in the mannear as sel forth below,

Date of allotment Numberof Series ECCPS Price per Series ECCPS(7) Total consideration ( inmillion) Name of the allottee
FORM G , - -
INVITATION FOR EXPRESSION OF INTEREST FOR Juby 3, 2023 207 ]".??E- 180,00 S00.00 Allanzers Fin Met Private Limited . _
SUPREME VASAI BHIWANDI TOLLWAYS PRIVATE LIMITED 230,359 180,00 100.00 Western India Logistics Company Private Limited
OPERATING “TOLL PLAZA™AT “CHIN CHOTI - KAMAN - ANJURPHATA e Pri =
TO MANKOLI ROAD M.S H. NO 4" UNDER A3 331 180.00 150.00 Satta Socurities Private Lirmited
“BUILD-OPERATE-TRANSFER™ (BOT) BASIS Total 4,166,666 750.00

(Under Regulation 364 (1) of the Insolvency and Bankrupicy
{Insohvency Resolution Process for Corporate Parsons) Requlations, 2016

RELEVANT PARTICULARS

MName of the Corporate Deblor slong with | Supreme Vasai Bhiwandi Tobways Private Limited
PAMN CIN/LLF Mo CIN ; U45200HR20 IPTCO4B57%

The Senes £ COPS shall be converfed info Eqinty Shaves piorfa the fing ofthe Red Herring Prospeciizs with fhe RoC, v pocordance with Reguialion 5{2] of the SEB {COR Regulstions.

¢ Exceptasdisclosed below, the allotlees are nol connected fo our Company, Promoters, Promoter Group, Directors, KMPs, Subsidiaries or Group Companies and their directors or key managenal personnel in any manner;
Allanzers Fin Net Private Limited is a shareholder in one of our Group Companies, namely, TVS industnial and Logistics Parks Private Limited, Further, Ravikurmar Swaminathan, a sharehalder and a dirsctor on the board of directors of TV Industrial
and Logistics Parks Private Limited, is a majosity shareholder and a director on the board of directors of ARanzers Fin Met Privata Limitad.

CONCERT

Intemational Canler,

Appasaheb Marathe Marg,
Prabhadgewi, Murmbai — 400 025,

Maharashira, India

Cuandity and value of man praducts |

As per the Financial Year 2021-22 Cuaniity - Nal
services 5ol in last financial year

Pandurang Budhkar Mar
Apobcable Value - Tatal Revenue - $1002.86 Lakh b, d

Worli, Mumbai - 400 {25,

Numbes of employees / Workmen 70 Employees {approx.) &5 on the date of CIRP Tel.: +91 22 6530 2030 Maharashira, India

a. Last avallable Financial Statements
(with schedules) of two i,laars = Can be
ohtamed by mailing at lihalaco@gmall com
and cirp.supremesi@gmai com

b. List of Creditors available at the website
of IBBI i.e https://ibbi.gov.infan/

Tal.: +81 22 4325 2183
E-mail: tvs.ipof@axscap.in
Investor Grievance E-mail:
complamnts@axiscap.in
Website: www axiscapstal oo in

Further details mchuding last available
hnancial sialements (with schedulas)
of twi vears, lists of credilors, relevant
dates 1}|I:ur subsaguent evants of the
process are available at

E-mail; tvsscs. ipod@imil.com
Investor Grievance E-mail:
grievance. ibd@imd. com
Website: www.jmfl.com
Contact Person: Prachas Dhuri

Kalina, Santacruz East
Murmbai — 400 098

Maharashtra, India

Tel.: +91 22 6157 3000
E-mail: tvsscs_ipo@jpmorgan.com
Investor Grievance E-mall:
investorsmb jpmipli@ipmongan.com
Website: www. jpmipl.com
Contact Person: Nidhi Wangnoo

Bandra-Kurla Complex Bandra (E)
Murbai - 400 051

Maharashtbra, India

Tel.; +81 22 3370 4000

E-maail:

dl.lvssos.ipoi@asia bnppanbas.com
Investor Grievance E-mail:
indianvestors. care@asia, bapparib
as.com

securfies Limied)

B0 - BO4, Wing A, Bu Mo 3,
Inspire BRC, Ggﬁic-:k.mh;
Bandra Kurda Complex, Bandra
Easl, Mumbai - 400051,
Maharashtra, India

Telephona: +91 22 4009 4400
Emall: tvs ipo@nuvama.com
Investor grievance amail:
customearsaryica. mi@nuvama.com

2| Address af the Registarad Office $10, 5th Floor, ABW Tower, IFFCO Chock,
#G Road, Gurgaon Haryana 122002 BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
5| URL of Wabsite Mo Website of CD _.,
4| Details of Place where majority of Fived | Mumbi (Maharashira) JJM EINANCIAL I‘AIIS CAPITAL J ]:1' Mﬂrgﬂ_n E BNP PARIBAS Nnuv‘u ma % E‘QU | rus LINK niime
Assets ane localed i e ;
3| Instafed capacity of masn products | | Company Operates Tol Plaza - at “Chin Chati- JM Financial Limited Axis Capital Limited J. P. Morgan India Private Limited | BNP Paribas Nuvarma Wealth Management | Equirus Capital Private Link Intime India Private
senices Kaman - Anjurphata to Mankoli Road M.5.H. No. 4 7" Floor, Cnergy 1" Floor, Axis House, C-2 Wadia | J.P. Margan Tower, OF C.5.T Road, | BNP Paribas House, 1-North Limited* Limited Limited
under “Build-Operate - Transfer” (BOT) basis ' : ' ' ' Avenua, Maker Maty, (formerly known as Edebweiss

12" Floor, C Wing, Marathon
Futurax, N M Joshi Marg, Lowear
Parel, Mumbai - 400013
Maharashira, India

Tel.: +01 22 4332 0734

E-mail: tvs.ipofequirus.com
Inwastor Grievance E-mail:
mvesiorsgrievance@equins.com
Website; www equirus com

rlil%ﬁfégﬁim-prme ss/U45Z00HR2013 SEBI Registration No.: Contact Person: Pavan Naik | /Saarthak Sonl Website: waw.bnpparbas.coin | wabeite: www.nuvama.com Contact Person: Mrunal Jadhav | Contact Person: Shanti

. Relavant dates for subsequent event of INMD0001 0361 SEBI Registration No.: SEBI Registration No.: ':':":'13“ Person: Anurag Verma | | eoniact Person: Lokesh Singhi /| SEBI Registration No.: Gapalkrishnan

fho Procese INMOOD01 2025 INMOOOODZET0 325."%13:31.@ = E%kglsh 5:13:1 ) INMOC0011286 SEBI Registration No.:
i ] z registration no: 0

B eahsaion Mairxand Request o Resonron INMOO001534 INMO00013004 hhshil

101, 1° Floar, 247 Park
L.B.S. Marg, Vikhroli Wast
BMurnbai - 400 083,
Maharashira, India

Tel.: +31 310 811 4599
E-mall: tvs_ipo@@iinkintime.co.in
Investor Grievance Email:
tvsipo@linkintime.co.in
Website: www linkintime co.in

Plans to FEGGEEEE'-’-E Resolution Applicants -

Elgbdity for Resokition Applcants under

Can be obiainad by maiing af thalaco@qmai cam;
Section 25{2)ih) of the Code & available at -] cirp.supremeviZigmail.com

1l

Last dete for receipt of expression of Inbanest | 24th July, 2023 Place: Chennal

11

Date of issue of provisional kst of Prospectivel 26th July, 2023 Date: July7, 2023

IR, 0223 Management Limited ("Muvama’) ' 1he iness i
& e : _ } and therefors the said merchant banking business is part of Nuvama,
A Lﬁ‘ﬁﬁﬁ?ﬁ%ﬁ? il i All capitalized tarms used herein and not spacifically defined shall have the same meaning as ascribed to thamin the DRHP.

“Pursuant fo order passed by Hon'ble Wational Company Law Tribunal, Mumbai Bench dated April 27, 2023, the merchant banking business of Edelweiss Financial Services Limited ("Edebweiss”) has demerged and now fransfemed to Nuvama Wealth

For and on bahalf of TVS Supply Chain Solutions Limited

Sdi-
P D Krishna Prasad

Company Secretary and Compliance Officer

Rescluion Applicants

12

Last date for submission of objections o
prowisional list

J1st July, 2023

1

Process emad id to submit ECI linalaco@gmiail.com;

cirp. supremeyi@gmail com

Place ; kolkata
Date : O7th July, 2023

Rajesh Lihala

Interim Resolution Professional of
Supreme Yasal Bhiwandi Tollways Py, Ltd,
IEBVIPA-001/IP-PO0S25/2017-2018/10950
AFA Valid tili 28M11/2023

11. Crooked Lane, Kolkata - 700 068

finan::i“. epi .in

TVS SUPPLY CHAIN SOLUTIONS LIMITED is proposing, subject o applicable statutory and reguiatory requirements, recaipt of requisite approvals, market conditions and other considerations, io make an indlial public offering of its Equaty Shares and has
filed the DRHP with SEBI on April 27, 2023. The DRHP is available on the wabsite of SEB| at www sebi gov.in, as well as on the websitas of the Stock Exchanges i.a. BSE and NSE atwww bseindia.com and www.nseindia.com, respectively, and is available
on the websites of the BELMs, i.e. JM Financial Limited, Axis Capital Limited, J. F. Morgan India Private Limited, BMF Faribas, Edetweiss Financial Services Limited and Equirus Capital Private Limided at wwwjmifl.com, www.axiscapital.co.in,
ww jprmipl.com, www bnpparibas, co.in, www.edelweisshincom and wiw,equirus.com, respeclively, Any polential investor shoukd note that investment in aquity shares involves a igh degree of risk and for details relating to such risk, please see the
section entited "Risk Factors” beginning on page 83 of the DRHP. Potential investors should not rety on the DRHP filed with SEBI for making any investmant dacision. The Equity Shanes have not baen and will not be registerad wnder the United States
securites Actof 1933, as amended (*U.S. Securities Act”) orany other applicable taw of the Linfed States and, unless soregisierad, may not be offered or sold within the United States except pursuant ioan exemption from, or in a ransaction not subject
to, the regustration reguirements of the LS. Securities Act and applicable siate securities laws. Accordingly, the Equity Shares are being offered and sokd (a) in the United Stales only io “qualified institwtional buyers” (as defined in Rule 1444 under the LS.
Securilies Act and refernad Lo in the Drafl Red Herring Prospecius as "U.S. QIBs"), in privale ransactions exempd Trom the registration requiremeants of the LS, Securities Act, and (b) outside of the United Slales in offshore ransaclions as defined in and in
compliance with Regulation 5 and the applicable laws of the jurisdiction where those offers and sales are mada. There will ba no public offering in the Unitad States.

Aclincrors 142




